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ABSS
Premier v30.3
& Accounting v30.3 (SG)

Introducing ABSS Premier v30.3 & Accounting v30.3,
which comes with new feature, enhancement and compliance update.

1. Compliance Update: Singapore GST Compliance Changes for 2024

ABSS has updated the Premier and Accounting systems to support
the upcoming changes in Singapore's GST compliance for 2024.
This update includes the following feature:

« Anincrease of the GST rate from 8% to 9% effective from 1 Jan 2024.

1.1 Benefits to Users

« Users will benefit from this update as it ensures compliance with the
new GST rate effective 1 January 2024, allowing accurate financial
management.

« Kindly refer to the attached sample (image) for your reference.

Purchases exempted from GST Goods & Services Tax
Reg 33 exempt supplies Goods & Services Tax
Non-Req. 33 exempt supplies Goods & Services Tax
Import under deferment scheme Goods & Services Tax
Imports goods with GST Goods & Services Tax
Feg 33 import goods Goods & Services Tax
Non-Reg. 33 import goods Goods & Services Tax
Attributable import goods Goods & Services Tax
Impart Duty Import Duty
Imports under special scheme Goods & Services Tax
Non-T axable Sales Tax
Non GST-registered supplier Goods & Services Tax
Purchases (Out-of-scope] Goods & Services Tax
Supplies [Out-of-scope) Goods & Services Tax
Standard-rated supplies Goods & Services Tax
Supply of prescribed goods Goods & Services Tax
Own supply of LVG Goods & Services Tax
Supply of LVG [OVR] Goods & Services Tax
Supply of Remate Services OVR | Goods & Services Tax
Standard-rated purchases Goods & Services Tax
Feg. 33 exempt supplies Goods & Services Tax
Nor-Reg. 33 exempt supplies Goods & Services Tax
GST not direct attributable Goods & Services Tax
Purchase of prescribed goods Goods & Services Tax
TXRC-ESS Reg.33 import services Goods & Services Tax
TXRC-N33 Non-Req. 33 import services Goods & Services Tax
TXRC-RE Attributable import services Goods & Services Tax
TXRC-TS Import services with GST Goods & Services Tax
ZP Purchases with no GST incured | Goods & Services Tax
ZR Zero-rated supplies Goods & Services Tax
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What's New

B ABSS Premier
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2. New Feature: Pop-Up Notification for Outdated Tax Rates in 2024

X

You have zelected an outdated tax
rate for thiz transachion. Please confirm
if pou would like to keep uzing the
outdated tax rate.

Mo

Tes

«  With the updated 9% GST rate, users can still use the old rates
of 7% and 8% when creating backdated invoices and opening
balances. The system will display a pop-up message to ensure
accuracy when using these rates. This applies to the following

modules:

Module Type

Account

Record Journal Entry

Banking

Bank Register
Enter Sales
Receive Money

Sales

New Sales Invoice
Services
ltem
Professional
Miscellaneous
Time Billing (only for Premier)
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3. Enhancement: InvoiceNow e-Bill Tax Type Mapping Screen Update

Customer Accounting supply
Own suppby of LYG
Supply of Remote Services OVA

Supply of LVG (OVR]

Zeworated supply

Exempt supply (Regulation 33)
Exampt supply (Non regulsbon 33)

What's New

Out of scope

Mon GST registered

Other tax code

all bax type fields ate mapped accurately.

« Changes have been made to the InvoiceNow e-Bill Tax Type
Mapping screen to align with the GST rate changes in 2024.
This update ensures the accuracy of GST rates for invoices
received from the InvoiceNow network.

Instruction Note:

Users are required to map the correct GST Code to ensure

accurate synchronization of e-Bills in line with the new GST
rate for 2024.

For detailed information, please refer to our Knowledge Base
article.
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https://absssupport.zendesk.com/hc/en-us/articles/24344046652441-Compliance-Updates-Singapore-GST-Code-List-2024
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