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Introducing ABSS Premier v30.3 & Accounting v30.3, 
which comes with new feature, enhancement and compliance update.
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What’s New

• An increase of the GST rate from 8% to 9% e�ective from 1 Jan 2024.
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• Users will bene�t from this update as it ensures compliance with the
new GST rate e�ective 1 January 2024, allowing accurate �nancial
management.

• Kindly refer to the attached sample (image) for your reference.

ABSS has updated the Premier and Accounting systems to support 
the upcoming changes in Singapore's GST compliance for 2024. 
This update includes the following feature:    



What’s New
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• With the updated 9% GST rate, users can still use the old rates
of 7% and 8% when creating backdated invoices and opening
balances. The system will display a pop-up message to ensure
accuracy when using these rates. This applies to the following
modules:

Module Type 

Account Record Journal Entry 

Banking 
Bank Register 

Enter Sales 
Receive Money 

Sales 

New Sales Invoice 
Services 

Item 
Professional 

Miscellaneous 
Time Billing (only for Premier) 



What’s New
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• Changes have been made to the InvoiceNow e-Bill Tax Type
Mapping screen to align with the GST rate changes in 2024.
This update ensures the accuracy of GST rates for invoices
received from the InvoiceNow network.

Instruction Note: 
Users are required to map the correct GST Code to ensure 
accurate synchronization of e-Bills in line with the new GST 
rate for 2024. 

For detailed information, please refer to our Knowledge Base 
article.

https://absssupport.zendesk.com/hc/en-us/articles/24344046652441-Compliance-Updates-Singapore-GST-Code-List-2024
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